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Type Current Previous 

Gold  1745.60 1739.90 

Brent Crude 85.16 88.24 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.331 7.367  -3.6 

T-Bill 91 days 6.448 6.437 1.1 

10 Year US 
Treasury  

3.706 3.758 -5.2 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 6.77  

Indian Markets 
➢ Indian shares pared early gains to finish slightly higher as investors 

awaited minutes from the Federal Reserve's November policy 
meeting later in the day for any indications that the pace of rate 
hikes may slow. 

➢ IIFL Wealth Management: Investor General Atlantic Singapore Fund 
Pte Ltd sold 15.12 percent stake in the company via off market 
transactions on November 22. With this, General Atlantic's 
shareholding in the company reduced to 5.84 percent, from 
20.96 percent earlier. 

➢ Can Fin Homes: The company said its board of directors will hold a 
meeting to consider a proposal for payment of 'interim dividend' for 
FY23, on November 28. They will also fix record date for payment of 
interim dividend, if any. 

➢ HG Infra Engineering: The company has received a letter from Adani 
Road Transport regarding declaration of appointed date as 
November 3, by Authority for project in Uttar Pradesh. The company 
will execute civil and associated works on engineering procurement 
& construction basis for development of an access-controlled six 
lane road project in Uttar Pradesh on DBFOT (toll) basis under PPP. 
The project will be completed within 820 days from appointed date. 

➢ Fino Payments Bank: Investor Capri Global Holdings has picked 1.58 
percent stake or 13.19 lakh shares in Fino Payments Bank via open 
market transactions. These shares were bought at an average price 
of Rs 228.77 per share. 

Global & Asian market overview 

➢ US stocks fluctuated over the course of the trading session before 
eventually closing mostly higher. The major averages added to the 
strong gains posted on Tuesday, with the Dow reaching a seven-
month closing high. 

➢ European stocks  closed higher, with investors digesting the latest 
batch of economic data from the region and looking ahead to the 
minutes of the Federal Reserve's recent policy meeting. 

➢ Asian stocks ended mostly higher despite lingering worries about 
the Chinese economy and ahead the release of latest Fed meeting 
minutes later in the day. Regional gains were capped by rising 
COVID-19 infections in China and a record interest rate hike by New 

Zealand.   

Debt Market  
➢ G-sec The G-sec prices closed higher. Subsequently, the yield on the 

G-sec,  decreased 3.6ps and closed at 7.331%. 
➢ US Treasury After showing wild swings as the day progressed, bond 

prices moved to the upside going into the close.  
 

Indices Close Previous Chg.% 

SENSEX 61,511 61,419 0.15% 

NIFTY 18,267 18,244 0.13% 

NIFTY BANK 42,729 42,457 0.64% 

NIFTY AUTO 12,775 12,746 0.23% 

NIFTY IT 29,406 29,447 -0.14% 

 

Indices Close Previous Chg.% 

DJIA 34,194 34,098 0.28% 

NASDAQ 11,285 11,174 0.99% 

S&P 500 4,027 4,004 0.59% 

DAX 14,428 14,422 0.04% 

CAC 40 6,679 6,658 0.32% 

FTSE 100 7,465 7,453 0.17% 

HANG SENG 17,524 17,424 0.57% 

SSE INDEX 3,097 3,089 0.26% 

NIKKIE 225 28,116 27,945 0.61% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

APOLLOHOSP 3.14 ADANIENT -3.40 

HDFCLIFE 1.49 NESTLEIND  -1.41 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3940 3812 4001 4128 4190 

ADANIPORTS 872 859 880 893 901 

APOLLOHOSP 4386 4333 4501 4554 4669 

ASIANPAINT 3091 3078 3103 3116 3128 

AXISBANK 866 863 872 875 881 

BAJAJ-AUTO 3590 3563 3622 3649 3681 

BAJAJFINSV 1630 1617 1643 1656 1669 

BAJFINANCE 6628 6601 6716 6743 6831 

BHARTIARTL 842 837 847 853 857 

BPCL 305 303 308 309 312 

BRITANNIA 4130 4108 4162 4185 4217 

CIPLA 1091 1082 1108 1117 1134 

COALINDIA 228 227 230 230 232 

DIVISLAB 3292 3280 3307 3319 3335 

DRREDDY 4333 4316 4376 4393 4436 

EICHERMOT 3353 3342 3386 3397 3430 

GRASIM 1690 1682 1702 1710 1722 

HCLTECH 1098 1093 1105 1109 1116 

HDFC 2612 2604 2631 2639 2658 

HDFCBANK 1590 1586 1597 1601 1608 

HDFCLIFE 536 534 543 544 551 

HEROMOTOCO 2661 2631 2679 2710 2728 

HINDALCO 427 425 433 435 441 

HINDUNILVR 2504 2492 2515 2527 2538 

ICICIBANK 920 918 926 928 934 

INDUSINDBK 1158 1149 1171 1180 1193 

INFY 1579 1573 1585 1591 1598 

ITC 338 336 340 343 345 

JSWSTEEL 701 698 712 715 726 

KOTAKBANK 1932 1931 1947 1948 1963 

LT 2017 2004 2030 2043 2056 

M&M 1220 1214 1230 1237 1247 

MARUTI 8830 8823 8910 8917 8997 

NESTLEIND 19462 19335 19638 19765 19941 

NTPC 166 165 167 168 169 

ONGC 134 133 135 136 138 

POWERGRID 216 213 217 220 222 

RELIANCE 2552 2539 2565 2578 2591 

SBILIFE 1220 1210 1228 1238 1245 

SBIN 595 594 602 603 611 

SUNPHARMA 1005 1003 1012 1015 1022 

TATACONSUM 766 760 771 777 782 

TATAMOTORS 421 419 425 428 432 

TATASTEEL 105 104 105 106 106 

TCS 3295 3274 3313 3334 3352 

TECHM 1042 1033 1050 1059 1068 

TITAN 2585 2567 2609 2627 2651 

ULTRACEMCO 6791 6745 6848 6895 6951 

UPL 764 760 770 774 780 

WIPRO 387 385 389 391 393 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
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